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INDIAN ECONOMIC DEVELOPMENT (Section B) 

13. Who formulates plans in India?       1 

A.The Planning Commission  

 

14. What was the status of the Indian economy during the end of British rule?        1 

A. changed from a self sufficient economy to dependent economy with very low rate 

of GDP. 

 

15. What is meant by Industrial Policy resolution?      1  

It is the basis of the Second Five Year plan which tried to build socialist pattern of 

society. I classified industries into three categories. 

 

16. What do you mean by devaluation of currency?      1 

A. when the value of the currency is officially reduced with respect to foreign 

currencies. 

 

17. State the crisis that India faced with respect to foreign exchange reserves.         1 

A. Reserves were not sufficient to pay for two weeks of imports. 

 

18. Define outsourcing.        1 

A.The hiring of regular services from external sources which was previously provided 

internally or form within the country. 

 

19. Discuss the important features of India’s demography during the British period? 4 

A. – Overall literacy level was less than 16% 

- Female literacy was negligible low of about 7% 

- Public facilities unavailable to large chunk of population 

- Infant mortality rate was 218 per thousand 

- Life expectancy was very low 44 years 

- Birth rate and death rate were high at 48 and 40 per thousand of persons 

respectively.     Any 4 to be stated (3/4 mark each) 

 

20.  Discuss the green revolution and its consequences.     4 

A.-Sudden increase in crop productivity 

- Substantial rise in Acerage 

- Shift from subsistence farming to commercial farming 

-Confined only to food crops 

-Limited coverage of state 

- Inequality among farmers: only big farmers benefitted 



-Surplus labour in agriculture  any 4 to be stated (3/4 mark each) 

 

21. Distinguish between liberalization and globalization.     3  

A. ( Differences based on meaning, objectives, sectors involved, effects) 

22. Explain liberalization reforms in financial sector.    4 

A. – Reducing SLR & CRR to 25% and 4.1% respectively 

- Banking sector opened to private sector 

- RBI role changed from regulator to facilitator 

- banks decide their own interest rates. 

  

23. What was the condition of agriculture sector at the time of independence?        4 

A.- Low level of productivity 

-High degree of vulnerability 

-Lack of resources  

-Commercialisation of agriculture 

 

24. What are the common goals of Indian five-year plans?     4 

A.-Growth 

- Modernisation 

-Self-reliance 

-Equity  

 

25. Discuss the gains and pains of globalization. 6 

A. Advantages: 

-MNCs were outsourcing their services to India due to cheaper cost with reasonable 

degree of skill and accuracy. 

-India became a destination for outsourcing 

-Increase in FDIs and foreign exchange reserves 

Disadvantages: 

-Local industries and employment opportunities adversely affected due to free 

movement of goods. 

-No access to markets of developed countries. 

 

26. What is meant by commercialization of agriculture? How did commercialization of 

   agriculture affects Indian economy during British rule?   6 

A. Refers to shift from cultivation for self consumption to cultivation for sale in the market. It 

also refers to cultivation of cash crops like cotton, indigo, etc. 

-Relatively high yield of cash crops in certain areas 

-Did not improve general conditions of farmers. 

-Cash crops ultimately used by British industries. 

 

27. India has certain advantages which make it a favorite outsourcing destination. Briefly 

explain these advantages. Also state any two failures of economic reforms in India.  6 

A. Advantages: 



-Availability of cheap labour 

-Skill and accuracy 

-Continuity and risk management 

-Reduced overhead costs 

Failures: 

-Neglect of agriculture 

-Uneven growth of Industrial sector 

-Urban concentration of growth process 

-Encouraged economic colonialism 

-Spread of consumerism 

-Cultural erosion. 

 

    

 

STATISTICS FOR ECONOMICS (Section –A) 

1. Define Statistics in plural form.                                                                                           1 

A.Refers to numerical facts and figures collected in a systematic manner with a definite 

purpose in any field of study.  

 

2. What is the main difference between discrete variable and continuous variable? 1 

A. Continuous variable can take any values in a specified interval while discrete cannot. 

 

3. Name 2 sources of errors in data collection. 1 

A. Data acquisition, nonresponse errors, sampling bias 

 

4. Name 2 agencies at national level that deals with the collection, tabulation of statistical 

data.     1 

ACensus of India and NSSO 

 

5. What is meant by discrete series?  1 

A. A frequency distribution which represents the number of times a value in a series 

occur. 

 

6. Prepare a blank table to show                                                                                              3 

1] Year : 2004, 2005  

2] Faculty : Arts, Science, Commerce  

3] Gender : Male, Female 

7. Represent the following data with Histogram  3 

Wages :                   0-10        10-20    20-30     30-40      40-50     50-60 

No. of Workers:             5           12          8             30       15          8 

A. Classes on x and  frequency on y axis, scale, title,  histogram with equal class 

intervals,  



8. Write four differences between census and sample methods.                                                 

4   any 4 differences w.r.t meaning, cost, accuracy, time, scientific or not 

9.  

10. Explain very briefly the importance of Statistics in Government. 4 

A. - Economic forecasting 

 - Formulation of policies 

-Intersectoral comparisons can be made. 

 

11. Represent the following using pie diagram 4 

Items of Expenditure  Amount spent 

Food 40 

Clothing 20 

Fuel and Lighting 50 

House Rent 70 

Miscellaneous 20 

 A. Angular component , sectors to be divided 

 

12. Construct a frequency distribution table for the following marks of 30 students in the 

form of a continuous series according to exclusive method.  4 

12 33 23 25 18 35 37 49 54 51 

37 15 37 15 33 42 45 47 55 69 

65 63 46 29 18 37 46 59 29 35 

13. Distinguish between    6 

a. Exclusive series and inclusive series.  

b. discrete series and continuous series. 

       A. 3 differences each with respect to meaning, application, example etc. 
 
 

***************************************** 


